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RESOLUTION NO. 21-07-08-001
CONFIRMATORY RESOLUTION OF THE
COUNTY COUNCIL OF KOSCIUSKO COUNTY, INDIANA

APPROVING TAX ABATEMENT AND RESOLUTION
ADOPTING WAIVER PURSUANT TO IND. CODE § 6-1.1-12.1-11.3

WHEREAS, Ind. Code § 6-1.1-12.1 allows an abatement of property taxes attributable
to the installation of new real estate improvements and new manufacturing equipment in economic
revitalization areas,

WHEREAS, Ind. Code § 6-1.1-12.1-2 empowers the County Council of Kosciusko
County, Indiana (“County Council”) to designate economic revitalization areas which in regard to the
Real Estate described herein was completed by Resolution 06-05-01 Dreyfus;

WHEREAS, the County Council has reviewed and informed itself about the status of
the real estate and improvements located at 7344 SR 15 South, Claypool, IN, and specifically
described in Exhibit A attached hereto and made a part hereof (the “Real Estate”);

WHEREAS, the Real Estate is located within the jurisdiction of the County Council
for purposes set forth in Ind. Code § 6-1.1-12.1-2;

WHERFEAS, the County Council has determined that the Real Estate has become
undesirable for, or impossible of, normal development and occupancy, and otherwise meets the
definition of an economic revitalization area as that term is defined at Ind. Code § 6-1.1-12.1-1;

WHEREAS, the development and improvement of the Real Estate would benefit and

would promote the welfare of all citizens and taxpayers of Kosciusko County;
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WHEREAS, Ind. Code § 6-1.1-12.1-3 and Ind. Code § 6-1.1-12.1-4.5 require that a
taxpayer file statements of benefits with the County Council in order to obtain property tax abatement
on the installation of new real estate improvements, new manufacturing equipment and real estate
improvements in an economic revitalization arca;

WHEREAS, Louis Dreytus Agricultural Industries, LLC (the “Company”) has filed
with the County Council on May 3, 2021, statements of benefits describing a certain new project {a
copy of said statements of benefits is attached hereto), such project being within the Real Estate
(sometimes hereinafler referred to as the “Statements of Benefits™);

WHEREAS, the County Council has reviewed and considered the Company's
Statements of Benefits;

WHEREAS, the Company has initiated or may initiate the project set forth in the
Statements of Benetits before the filing of the Statements of Benefits;

WHEREAS, the Company is requesting, pursuant to the provisions of Ind. Code
§ 6-1.1-12.1-11.3, that the County Council waive the requirement that statements of benefits be filed
before the initiation of the installation of new manufacturing equipment or real estate improvements

(the “Waiver™).



WHEREAS, on May 13, 2021, the County Council did adopt a Declaratory Resolution
for the approval of the statements of benefits pursuant to Resolution No. 21-05-13-001 of the County
Council;

WHEREAS, notice of adoption and substance of said Declaratory Resolution and the
scheduling of a public hearing on June 10, 2021, regarding said resolution and the Company’s request
for waiver was published pursuant to Ind. Code § 6-1.1-12.1-2.5;

WHEREAS, all requirements of Ind. Code § 6-1.1-12.1-2.5 have been fulfilled; and

WIHLERFEAS, the County Council, after conducting a public hearing on this matter on
June 10, 2021, has given careful consideration to all comments and views expressed regarding the
Statements of Benefits and the request for Waiver.

NOW, THEREFORE, BE IT RESOLVED, the County Council hereby confirms its
Declaratory Resolution No. 21-05-13-001 for approval of the statements of benefits, and specitically
confirms and finds as follows: |

1. The Real Estate set forth in Exhibit A has been declared and designated to be
an “economic revitalization area” as that term is defined in Ind. Code § 6-1.1-12.1-1.

2. Deductions from the assessed value of new real estate improvements installed
in the cconomic revitalization area between January 1, 2021 and December 31, 2022, shall be allowed
over a five (5) year deduction period.

3. Deductions from the assessed value of new manufacturing equipment installed
in the economic revitalization area between January 1, 2021 and December 31, 2022, shall be allowed

over a three (3) year deduction period.




4, The attached statements of benefits submitted by the Company on May 3,
2021, should be and are hereby approved.

5. For the Statement of Benefits submitted by the Company for the installation of
new manufacturing equipment the County Council makes the following findings of fact pursuant to
Ind. Code § 6-1.1-12.1-4.5{c):

a. The estimate of the cost of the new manufacturing equipment is
reasonable for equipment of that type,

b. The estimate of the number of individuals who will be employed or
whose employment will be retained can be reasonably expected to result from the installation
of new manufacturing equipment,

c. The estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably expected to result from

the proposed installation of new manufacturing equipment,

d. Other benefits about which information was requested are benefits that

can be reasonably expected to result from the proposed installation of new manufacturing
equipment,
and

The totality of benefits is sufficient to justify the deduction.




6. For the Statement of Benefits submitted by the Company on May 3,2021, for
the construction of new real estate improvements, the County Council makes the following
findings of act pursuant to Ind. Code § 6-1.1-12.1-4.5(c):

a. The estimate of the cost of the real estate improvements is reasonable
for improvements ot that type;

b. The estimate of the number of individuals who will be employed or
whose employment will be retained can be reasonably expected to result from the
construction of the new real estate improvements,

c. The estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably expected to result from
the proposed construction of the new real estate improvements;

d. Other benefits about which information was requested are benefits that
can be reasonably expected to result from the proposed construction of new real estate
improvements.

The totality of benefits is sufficient to justify the deduction.

7. The County Council hereby finds and declares that:

a. Deductions from the assessed value of new manufacturing equipment
described in the Statements of Benefits and installed between January 1, 2021 and December

31, 2022, approved by this Resolution shall be allowed over a three (3) year dedugction petiod;



b. Deductions from the assessed value of new real estate
improvements described in the Statement of Benefits and constructed between January 1,
2021 and December 3I1, 2022, approved by this Resolution shall be allowed over a five (5)
year deduction period;

C. Deductions shall be allowed in the percentages described in the
attached Abatement Schedules.

BEIT ALSO RESOLVED by the County Council, that the Company's request for the
adoption of the Waiver pursuant to Ind. Code § 6-1.1-12.1-11.3 regarding the requirement that
statements of benefits must be filed before the initiation the installation of new real estate
improvements and new manufacturing equipment for which a person desires to claim a deduction
under Ind. Code § 6-1.1-12.1 should be and is hereby granted and adopted, and any and all
noncompliance with such requirement by the Company is hereby waived. This Resolution shall not
reduce any taxes previously paid on any type of improvements described herein or in the attached
documents and shall operate prospectively only.

BE IT FINALLY RESOLVED by the County Council, that if any part, clause or
portion of this Resolution shall be adjudged invalid or unconstitutional, such invalidity or
unconstitutionality shall not affect the validity or constitutionality of this Resolution as a whole or

any other part, clause or portion of this Resolution.



Adopted this 8" day of July, 2021, by the County Council of Kosciusko County,

Indiana.
. /%4&/‘”%
Emest B. Wiggins, Plesxdyfg Officer
County Council of Kosciusko County, Indiana
ATTEST:

“Michel ePuc ett Aud1t01 ”
Kosciusko County, Indiana



