Resolution No: 14— 04—{ 32— 00]

A Resolution of the Kosciusko County Council Authorizing Surrender of the Congressional
Township School Fund
To the Treasurer of the State.

WITNESSETH THAT:

WHEREAS, pursuant to Indiana Code 20-42-2-3, the funds derived from the sale of congressional
township school lands constitutes the Congressional Township School Fund; and

WHEREAS, Indiana Code 20-42-2-1 et seq., provides for county administration of the Congressional
Township School Fund; and

WHEREAS, on July 1, 2008 the Indiana Code was amended by 20-42-2-4-5, which now permits the
Kosciusko County Council to surrender custody of the funds or any part of the funds to the Treasurer of
State; and

WHEREAS, the Kosciusko County Council desires to surrender custody of the entire funds to the
Treasurer of State including the principle balance in the Congressional Principle Fund 1125 in the amount
of Twenty Eight Thousand One Hundred Twenty Nine Dollars and Forty Seven Cents ($28,129.47) and
accumulated interest currently in the Congressional Interest Fund 1124 in the amount of Five Thousand
Three Hundred Thirty Two and Ninety Seven Cents ($5,332.97) as well as the anticipated interest at the
cash out of the investment on May 25, 2019 in the amount of Seven Hundred Eight Dollars and Eighty
Six Cents ($708.86).

WHEREAS, once the custody of the funds are surrendered to the State of Indiana, the State will have the
responsibility to distribute the money to the Kosciusko County Schools every July and December and that
Kosciusko County Government is current on their Congressional Interest distributions to the date of this
Resolution is approved.
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NOW, THEREFORE BE IT RESOLVED by the Kosciusko County Council as follows:

1. Pursuant to Indiana Code 20-42-2-4.5, the entire Congressional Township School Fund, including
the principle balance of Fund 1125 Congressional Principle in the amount of Twenty Eight
Thousand One Hundred Twenty Nine Dollars and Forty Seven Cents ($28,129.47) and




accumulated current interest in the Congressional Interest Fund 1124 in the amount of Five
Thousand Three Hundred Thirty Two and Ninety Seven Cents ($5,332.97) as well as the
anticipated interest at the cash out of the investment on May 25, 2019 in the amount of Seven
Hundred Eight Dollars and Eighty Six ($708.86) hereby surrendered to the Treasurer of the State.
2. The Board of County Commissioners, County Auditor and the County Treasurer are ordered to
take all steps necessary to surrender the custody of the funds, pursuant to Indiana Code 20-42-2-

4.5.
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