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RESOLUTION NO. 2017-08-10-_00l
CONFIRMATORY RESOLUTION OF THE
COUNTY COUNCIL OF KOSCIUSKO COUNTY, INDIANA

APPROVING TAX ABATEMENT AND RESOLUTION
ADOPTING WAIVER PURSUANT TO IND. CODE § 6-1.1-12.1-11.3

WHEREAS, Ind. Code § 6-1.1-12.1 allows an abaterent of property taxes attributable
to the installation of new real estate improvements, new manufacturing equipment. new logistical
distribution equipment, and new .E_wowu.um&ob technology equipment in economic revitalization areas;

WHEREAS, Ind. Code § 6-1.1-12.1-2 empowers the County Council of Kosciusko
County, Indiana (“County Council”) to designate economic revitalization areas which in regard to the
Real Estate described herein was completed by Resolution 06-05-01 Dreyfus;

WHEREAS, the County Council has reviewed and informed itself about the status of
the real estate and improvements located at 7344 SR 15 South, Claypool, IN, and specifically
described in Exhibit A attached hereto and made a part hereof (the “Real Estate™);

WHEREAS, the Real Estate is located within the jurisdiction of the County Council
for purposes set forth in Ind. Code § 6-1.1-12.1-2;

WHEREAS, the County Council has determined that the Real Estate has become
undesirable for, or impossible of, normal development and occupancy, and otherwise meets the
definition of an economic revitalization area as that term is defined at Ind. Code § 6-1.1-12.1-1;

WHEREAS, the development and improvement of the Real Estate would benefit and

would promote the welfare of all citizens and taxpayers of Kosciusko County;



WHEREAS, Ind. Code § 6-1.1-12.1-3 and Ind. Code § 6-1.1-12.1-4.5 require that a
taxpayer file statements of benefits with the County Council in order to obtain property tax abatement
on the installation of new real estate improvements, new manufacturing equipment, new logistical
distribution equipment, new information technology equipment and real estate improvements in an
economic revitalization area;

WHEREAS, Louis Dreyfus Agricultural Industries, LLC (the “Company™) has filed
~ with the County Council on June 28,2017, a statement of benefits describing a certain new project (a
copy of said statements of benefits is attached hereto), such project being within the Real Estate
(sometimes hereinafter referred to as the “Statements of Benefits™);

WHEREAS, the County Council has reviewed and considered the Company's
Statement of Benefits;

WHEREAS, the Company has initiated or may initiate the project set forth in the
Statement of Benefits before the filing of the Form SB-1 PP for this project;

WHEREAS, the Company is requesting, pursuant to the provisions of Ind. Code
§ 6-1.1-12.1-11.3, that the County Council waive the requirement that the statement of benefits be
filed before the initiation of the installation of new manufacturing equipment, new Jogistical

distribution equipment and new information technology equipment (the “Waiver™).



WHEREAS, on July 13, 2017, the County Council did adopt a Declaratory Resolution
for the approval of the statements of benefits pursuant to Resolution No. 2017-07-13-001 of the
County Council;

WHEREAS, notice of adoption and substance of said Declaratory Resolution and the
scheduling of a public hearing on August 10, 2017, regarding said resolutior and the Company’s
request for waiver was published pursuant to Ind. Code § 6-1.1-12.1-2.5;

WHEREAS, all requirements of Ind. Code § 6-1.1-12.1-2.5 have been fulfilied; and

WHEREAS, the County Council, after conducting a public hearing on this matter on
August 10,2017, has given careful consideration to all comments and views expressed regarding the
the Statements of Benefits and the request for Waiver.

NOW, THEREFORE, BE IT RESOLVED, the County Council hereby confirms its
Declaratory Resolution No. 2017-07-13-001 for approval of the statement of benefits, and specifically
confirms and finds as follows:

I The Real Estate set forth in Exhibit A has been declared and designated to be
an “economic revitalization area” as that term is defined in Ind. Code § 6-1.1-12.1-1.

2. Deductions from the assessed value of new manufacturing equipment, new
information technology equipment and new logistical distribution equipment installed in the
ecopomic revitalization area between January 1, 2016 and December 31, 2018, shall be allowed over
a ten (10} vear deduction period.

3. The attached statement of benefits submitted by the Company on June 28,
2017, should be and 1s hereby approved.

4, For the Statement of Bepefits submitted by the Company for the installation of

new manufacturing equipment, new information technology equipment and new logistical distribution



equipment the County Council makes the following findings of fact pursuant to Ind. Code § 6-1.1-
12.1-4.5(c):

a. The estimate of the cost of the new manufacturing equipment, new IT
equipment and new logistical distribution equipment is reasonable for equipment of that type,

b. The estimate of the number of individuals who will be employed or
whese employment will be retained can be reasonably expected to result from the installation
of new manufacturing equipment, new information technology equipment and new logistical
distribution equipment,

C. The estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably expected to result from
the proposed mstallation of new manufacturing equipment, new information technology
equipment and new logistical distribution,

d. Other benefits about which information was requested are benefits that
can be H..wmm.gam&aw expected to result from the proposed installation of new manufacturing
equipment, new information technology equipment and new logistical distribution equipment,
and
The totality of benefits is sufficient to justify the deduction.

5. The County Council hereby finds and declares that:

a. Deductions from the assessed value of new manufacturing equipment
described in the Statements of Benefits and installed between January 1, 2016 and December
31,2018, approved by this Resolution shall be allowed over a ten (10) year deduction period;

b. Deductions from the assessed value of new information technology

equipment described in the Statements of Benefits and installed between January 1, 2016 and



December 31, 2018, approved by this Resolution shall be allowed over a ten (10) year
deduction perniod;

c. Deductions from the assessed value of new logistical distribution
equipment described in the Statements of Benefits and installed between January 1, 2016
and December 31, 2018, approved by this Resolution shall be allowed aver a ten (10) year
deduction period;

d Deductions from the assessed value of new real estate improvements
described in the Statement of Benefits and constructed between January 1, 2016 and
December 31, 2018, approved by this Resolution shall be allowed over a ten (10) year
deduction period; and

BEIT ALSO RESOLVED by the County Council, that the Company's request for the
adoption of the Waiver pursuant to Ind. Code § 6-1.1-12.1-11.3 regarding the requirement that the
statemnent of benefits must be filed before the injtiation the installation of new manufacturing
equipment, new information technology equipment and new logistical distribution equipment for
which a person desires 10 claim 2 deduction under Ind. Code § 6-1.1-12.1 should be and is hereby
granted and adopted, and any and all noncompliance with such requirement by the Company is hereby
waived.

BE IT FINALLY RESOLVED by the County Council, that if any part, clause or
portion of this Resolution shall be adjudged invalid or unconstitutional, such invalidity or
unconstitutionality shall not affect the validity or constitutionality of this Resolution as a whole or any

other part, clause or portion of this Resolution.



Adopted this 10™ day of August, 2017, by the County Council of Kosciusko County,

Indiana.
s\\r i P@
n Garber, Presiding Officer
ounty Council of Kesciusko County, Indiana
ATTEST:

\L ; ....\L \ \\W\K\ﬁ% : : Mm_mﬂ unger the penalfies for perjury,
A chelle wc&&ﬁ .PG&S: et | have taken reasonable care to redact

2ach Soclal Security number in this
Kosciusko County, Indiana Jocument, unless required by law.




BOUNDARY DESCRIPTION

4 tract of land in the Southwest, Northwest, Northeast and Southeast Quariers of Section 20, Townshlp 31 North, Range 5 Bast,
" Clay Township, Koscinskoe County, Indiana, more perticulerly described as follows:

Commencing at the Southwest corner of the Southwest Quarter of said Section 20 marked by a PX nzil in the surface of State
Bopd #15; thence North 00°51'10” West along the Wesi line of said Southwest Quarter and within the right —of—wey of sajd State
Romd #15, 437.43 feel fo a Mag nail and the Point of Beginning: thence North 00°51'10° West glong said West line and within said
right—of—wey, 2i84.88 feet to a Mag nail and the Northwest cormer of said Southwest Quarter of said Seetion 20, alsc being the
Southwest corner of the Northwest Quarter of said Section 20; thance North 00°51°30" West, along the West line of said Northwest
Quarter and within sald right~of-way, 2603.48 feet to a Mag nafl at the intersection of said West line with the South
right-of—wey of the Norfolk & Western Railroad (formerly the New York and St. Louis Railroed); thence South 82°22'13" East, slong
said South right-of-way, 837.56 feet (rscorded Scuth 62:05'34” Eest, 589.33) tc an iron pin; thepnce Southessterly, along said
South right—of—wey, §26.43 fset (recorded 1226.34 feei) along 2 curve to the left io an ironm pin, sald curve having Radius of
1808.50 (recorded 2538.58 feet), with & Chord length of 917.35 feet {recorded 1214.50 feet), and Chord Bearing of Soutn 76°18'38"
Bast {recorded Seuth 75°38'43" East); thence North B8°48°00" East. along szid South right—of—way, 978.67 feet (recorded South
B9°47'52" East, B18.21 feet) to &n iron pin on the Emst line of said Northwest Quarter; thence South 01°10'26" East, along said
East line. 348.00 fest te an iron pin; thence North 59°¢9'00" Fast, 422.55 feet io an iron pin; thence Nortd C1°14'42” West, 66.45
feet {¢ an iron pin on the South line of = 16.5 foot wide alley} themce North 88°59'i3" Bast, along sald South Hne, 184.80 fest
(recorded 165 feet) te am iron pin on the West right—of—way of the Conrail railroad {formerly the C.C.C. & St. Louis Railroad);
thenos South 01°14'42" East, along said right—of—way, 9.92 fest to an iron pin; thence South 88°55:13" West, 90.00 feet to an iron
pir; themcs Bouth C1°07'17" East, 150.08 feet (recorded 150 fset) te an iron pim; thence Scuth 89°558'50° East, 90.34 fest (recorded
90 feet} to &n iron pin on the Vest right—of—way of said Conrail railroad; theuce South 01°14'42" East, along said right—of—way,
10385 feel to an irom pin; thence North B9'58'13" East, 27.48 feet to an iron min om the West right—of—way of said Conrail
rafiroad; thence South DI1°14'42" East, along said right—of—way, 1384.03 fset to a concrete pest on the South line of the Northasst
Querter of seid Section 20; thence South 88°31'07" West, along said South line, 618.75 fest to a Railroad Irom Pest marking the
cepter of said Section 20; thence Seuth B8°43'10" West, along the South line of samid Northwest Querter, 810.48 feet to an iren pim;
thence South 01°09'55" East, 149510 feet to an Irom pin; thence North B8°28°E8" Bast, 582.18 feet to an iren pin; thence North
48%36'08" Eest, 780.0C feet to and iren pin; thence South 01°13°03" Fast, 51.48 fest to an irom pin; thence Southeasterly, elong a
curve to the left, 868.50 feet to an iron pin, said curve having & radius of 12640.00 feet, & chord length of 888.78 feet, and
chprd besring of South 0¥10'88" East; thenoe South 05°08'48" East, 722.37 feet to a Mag nail on the South Yne of the Southeast
Quarter of said Section 20 and on the centerline of County Road 800 South; thence Scuth B89°35'41" West elomg said South line
and said centerline, 838.71 feet fo a Mag nail st the Southwest cornmer of said Southexst Quarier, alse being the Southeast cormer
of seid Southwest Querter; thence South 88°87'48" West slong the South Hne of seid Southwest Quarter of seid Section 20 snd
said centerline, 197.28 feet io & Mag nail; thence North 01°04't8" Wesi, 440.08 to an iron pin; thence South 88°34'04" West, 2428.82
feet to the Point of Beginning, containing 279,58 Acres more of less.

Subject to the right-of-way of State Road #15, the right—of—way of County Resd 800 South and ell covensnts, easements, or
restrictions of record and all applicable building and zoning laws and ordinences and possible rights of tile and drainage ditches.
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INETRUCTIONS:

1. This statzment must be submited to the body designating the Economic Revialization Ares prior v the pubfic hearing ¥ the desionating body rsguires
inforration from e apphicart I msking fis decisip about whetharto designaie an Economic Reviialzation Az, Otharwiss this statemers mist be submier
i the desionating body BEFDRE ¢ person Instals ths new manufachuing sguinment endfor research and develnpment sguipment, andior Ingisfeal disiribution
egqtlismenl spd/or information Bahnology eguipmen for which he person wishes 1 claim 2 deducion, "Projects” planned or sommitted o afer July 1, 1987,
and srees designated affsr July 1, 1987, reguize 3 STATEMENT OF BENSRITS. {C 614721}

2 Anproval aiihe desigrating bady (City Counci], Town Bosr, Sy Counei, etz.) must be abizined priorio insizfiation of the naw manufacturing emudnment
andfor ressarsh and developmen equipmant andior logistics) distibuBion aquipment andfer ifermation technoiogy equipmant, BEFORE s deduction may
bs apnroves

3, 7o obtain & deduction, 2 person mus! fie ¢ cer@fed deducton schedile with the person's personal propery refilm on 2 oarfified deducion schedide (Form

TO3-ERA} with fhe iownship assessor of e towashis whers the praperty js situated ar wifh e solrdty assessor i frers is ro iownship assessor for fhe

bunstip. The T03-ERA must be filed between March 1 ant May 13 of the assessmant vear in which now manutacturing equiprent and/or research and

developmer equipmertt and/or jogistiesl disiribulon sguipmant andfor Fiammstion tachnology equipment ks insialled 2nd fully funciional, unless 2 fing
extensian hzs been obizined. A person who ohiaine 2 fing exiznsion must e the form bstwesn March 1 and fe exandad dus dafe of that year,

Froperly owners whose Siatement of Benefifs was approved after June 30, 7997, mus! submil Form CF1/ PP annually io show compilsnce with the

Stismert of Beneffs. (IC 6-1,1-127-5.5)

The schedules established under O 6-1,7-12.1<.5(d} snd (2} apply fo equipmant insiabed af=r March 4, 2007 , unjess an aftemative deduction scheduie

adoptad by the designating body (IC 5-1.9-12.1-17},

Name aftemaysr )

Lous Dreyius Agricuthral indushies, LLC

Aduress of i=xpaver {namber and street, oy, stafe, and ZIP coxds)

i 40 Danbury Road, Wiken, CT 06337

Name of conme person o mlﬂmvvu_._m number
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Kosciusko County Counsil ]
{acation of prapeny B _oEB: IDLGF beoing Gisric, murber
| 7344 3R 18, Claypool, I | Kosoluskn 43001
.Uw.m.nnvmuu of qu.zcwg_..ﬂm equipment m%uwn_wmmm_d: and cevaioprnen equpment ESTIMATED
o tstribuion inmernt or ifnrmabon technoiogy aouipment. — ——d
g et o TSR P T
. -  Manufaciuring Equimment! g4 = “
Ses Attached List : | Ol 212018
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Propery PCeST  EE | oesT 4 ALLE BT \BLE _ ees VALLE
Current vatves 945,008,25500 | 445.408,255.50 AT | eosmam
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e E e e RO USE DETHE DESICRETINGEODY e e o

We have reviswed our prior actions refafing fo the designstion of this econamic revitalization ares and find that e appiicant mests fie general standars
adopied in the resofufion previcualy approved by fis body, Said resoiiton, passed under IC 6-1,1-12.1-2.5, provides for the foliowing Imitstions &s
authorzed under IC B~1,4~12,1-2
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Also we have reviawed the iInformaton conmined in he stgemert of banefite and fnd that the estimates and expeciations are rezsonable and have
detmminad hat s tolafity of bansits is sufficlent to jusfy the dedurcion Sestribad ahove,

- The ype oF deduction that Is allowed In the desionaisd arsa i lmied to

- The arnount of desuciion spplicable fo naw mariEciuring eguipment Is fimkted s § cest with an assewsad value of
. ‘The amoumt of deduction appiicsble to new ressarch and devalopment equipment s fntied o § cost with an zssessed valbe of

» Tne amount «f deduction apphcable b new Jogisfical distibution equipmiert Is limitad o § cos! with an essessed values of

L The daducion Tor pew manuizcnring equipment andior new ressarch and development equipment andior new loglstical disiribution eguipment andior
n2w information technalogy equipment installed and frsl cizimed elgible for deduchon on or afier Jury 1, 2000, is afowed for:
O 1 vear O & years * For ERA's esipbished prior to July 4, 2000, pniv 2
[J 2 years 07 years 5 or 10 year sehedise may be deducted.
3 vears [ & years
[ 4 years [0 8 years
[ 5 years = 7 10 ysars ™

e e e A T e i e e T e e i ey S

T S T T S e v i o e S A e T I 2 e S T sl S L

The designated ars: hes been lmitsd to 5 period of fme not ko excsed NA Calendar yzars * {see beiow). The date this Sesignation exoires
[5

. installstion of new manufactying equipment Myes ONo
Instaliafion of new ressarch and developmant equipment; Hvyes ONeo
. Instalisfion of new logisfica) dsribufion equipment, Hves Ono
4. insiakafion of new minmmeion technalogy eauipment Myes ONe
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The amaut of daducian epplicable 1o new infarmation echnalagy eguipmer s fimkad t § cost with an ezsessed value of
§

Ciher imiafions or conditions (specifi) Uniimited

Did the deslonafing body adopt an aftemetve deduction schedule par IC 84,412,477 - [lves Do
7 yes, stmch & copy of the afiemafive decugiion schedus o this T,

Auproved: (eignatie and

C

Telephene nurber Dak signed (month, day; vear
( 574 ) 2574400 E-/0~ 17

N

Designateg body

Bmﬁh y O\Hﬁm&w m& %Smnm\@m \%N Kosoiusko Gourty Counci

* i e designating bty mits the me period during which an aree is an economic revitalization area, i does not It the length of ime & wxpaysr is
eniifizd 1o receive 2 deducton to 2 nsmber of years designated under 1T 6-1.1-12 4.5
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ST OF PERSONAL PROPERTY

The attached list is compiate zs of this date, but additional or different agUipment may be added
throughout the abatement period ending Decamber 31, 2018.
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ABATEMENT SCHEDULE FOR
. LOUIS DREYFUS AGRICULTURAL INDUSTRIES, LLC
TAX ABATEMENT
FOR STATEMENTS OF BENEFITS SB-1/PP
APPROVED BY RESOLUTION NO. 2017-08-10-_
August 10, 2017

KOSCIUSKO COUNTY COUNCIL

PERCENTAGE
DEDUCTION
100%

95%

80%

65%

50%

40%

30%

20%

10%

5%
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